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Crikvenica, May 15, 2020

SUBJECT: Change in the Management Board of JADRAN d.d.

At its session held on May 14, 2020 in the afternoon hours, the Supervisory Board of JADRAN
d.d. passed the Decision to approve the activities performed by Mr. Karlo Culo, Member of
the Management Board, and to remove him from that position due to the expiry of his term.

This Decision will come into force on May 23, 2020.

Respectfully,
Jadran d.d.
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