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In the period from January to March 2018, Company Jadran d.d. achieved a total of 6.145 overnight
stays which is 34,5% less overnight stays than in the same period of 2016. Considering that during
the same period last year, almost 41% of the overnight stays refers to workers reconstructing the
hotel Esplanade and excluding those overnight stays, in 2018 Jadran d.d. achieved 12.5% more
commercial overnight stays than in the same period 2017.

The largest increase in number of overnight stays in 2018 were achieved by hotels Esplanade,
Katarina and International.

In the period from January to March 2018, Company achieved 5% more total incomes, and 11% more
expenses than in the same period in 2017. In the structure of income in 2018, 30% more income
from accommodation was achieved than in the same period of 2017, 7% less income from food and
beverages than in the same period in 2017 and 2% more other incomes were achieved compared to

the same period in 2017.

In 2018, the food expense decreased by 16% compared to the same period of 2017, energy costs
increased by 8% over the same period of 2017, while the cost of maintaining the facilities decreased
by 60% over the same period of 2017, and cost of wages increased by 30% over the same period of
2017. From January to March 2018 amortization expense increased by 22% over the same period of
2017.

Financial incomes are 72% less than in the same period last year, while financial expenses are up
by 50% over the same period in 2017.

The loss in the period from January to March 2018 is 14% h(iker than the loss achieved in the same
period in 2017.

In Crikvenica, 27.04.2018.

Management Board Member N L. Management Board President
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ENCLOSURE 1
Reporting period: [ 01.01.2018. | to [ 31.03.2018. |

Quarterly Financial Report TFI-POD

Tax number (MBY): | 03145662 [

Registration number (MBS):L 040000817 I

Personal identification| 56994999963 |
number (OIB):
Issuer:| JADRAN D.D., CRIKVENICA

Postal code and location: | 51260 | |CRIKVENICA

Street and number: |Bana Jelagi¢a 16

E-mail:|uprava@jadran-crikvenica.hr

Internet address: |www.jadran-crikvenica.hr

Code and city / municipality] 53  |CRIKVENICA

Code and county|_ 8 |PRIMORSKO-GORANSKA | Number of employees: 216
(at the end of year)

Consolidated Report NO Business activity code: 5510

Entities in consolidation (according to IFRS) Registered seat: Tax number (MB):

Book-keeping 0fﬂce:|_ | I

Contact person|Natali Ivangi¢ Majetié
(Name and surname of contact person)
Telephone:|+385 (0)51 800 482 | Telefaks: |+385 (0)51 241 349

E-mail:[fl'nanci‘[e@'!adran—crikvenica.hr

Name and surname:|Pero Matié
(authorized representatives)

Documents to be published:
1. Financial Statements (Balance Sheet, Income statement, Cash Flow Statement, Statement of Changes in Equity)
2. Management Commentary Statement with notes

3. Responsibility of the Management for the preparation of the financial statements

)sfgnatyl”e of authorized representative)




Balance Sheet

as at 31 March 2018

Issuer: JADRAN D.D., CRIKVENICA

Item AQF Previous period | Current period
1 2 3 4
A) RECEIVABLES FOR REGISTARED UNPAID CAPITAL o 001
B) NON CURRENT ASSETS (003+010+020+029+033) B | ooz 606.675.945|  632.077.883
I. INTANGIBLE ASSETS (004 do 009) B i 003 305592  194.026
1. Research & Development expenditure B | 004 | N o
2. Patents, licences, royalties, trade marks, soﬁWére&5|mwlar nghiS B ) 005 296.207 194.026
3. Goodwill - o - ODG - o
| 4. Prepayments for intangible assets - o ”@' - R o
| 5. Intangible assets under construction - ) 008 1 9.385 0
6. Other intangible assets ) i 009 o
Il. PROPERTY, PLANT AND EQUIPMENT (011 do 019) 010 602.823.642|  628.337.146)
1. Land - ) o 208.461.517|  208.373.064
2. Property - 012 |  265376.335)  299.769.885
3. Plants and equipment i 013 | 15860239|  28.300.142
__4.Tools, plants&vehicles | o1 287.848] 241981
5. Biological asset ) B i - |es |
6. Prepayments for tangible assets i - 016 o
7. Assets under construction - ) 017 23.037.702 ~ 1.652.074
8. Other tangible assets i - o188 | - -
9. Investments property B B 019 | F -
Ill. FINANCIAL ASSETS (021d0 028) - ) 020 3.212.240 3.212.240
1. Investments in subsidiaries _ozd - -
2. Loans to subsidiaries i 022 o -
3. Participating interests (stakes) - ] 023 | NN
4. Loans fo participating interest 024
5. Investments in securities - 2)725 I i
6. Loans & deposits 026 | |
7. Other non-current financial assets - N ) | o2 | 3.212.240 3.212.240
8. Investment accounted by equity method - ] 028 N
IV. RECEIVABLES (030 do 032) _ ) 029 | ol 0
1. Receivables from subsidiaries - e || o
2. Receivables from credit sales B - 031 B i
3. Other receivables - e ||
V. DEFERRED TAX ASSETS - 033 | 334471] 33447
C) CURENT ASSETS (035+043+050+058) | o3  6153.235|  7.158.031
I. INVENTORIES (036 do 042) | 035 | sseas7|  ssasen
1. Raw materials & consumables - | 03 | sasces| 539791
2. Work in progress - e | -
3. Products - - - 038 B - B
" 4. Merchandise o 039 | 11.819 ~ 13.800
| 5. Prepayments for inventories - 040 - )
6. Other available-for-sale assets - o1 | B B
7. Biclogical asset - o - 042 | ) B 7
Il. RECEIVABLES (044 do 049) | oas 2.700.243)  4.043.442
1. Receivables for trade debt of subsidiaries 044 | |
2. Trade receivables ) ) 045 | 2367275 2246070
3. Receivables for trade debts of participating entities | e |
4. Amounts receivable from employees - 047 - 77| azom
5. Receivables from government agencies - - 048 | 7sssl 117055
6. Other receivables | oas | assaor | 594726
[l FINANCIAL ASSETS (051 do 057) - | oeso o 0
1. Investments in subsidiaries i | os AR i
2. Loans to subsidiaries ) ) 052 -
3. Participating interests (étakes) ) - 053 i - -
4. Loans to participating interest 054 -
5. Investments in securities 055 -
6. Loans & deposits ) 056 )
7. Other financial assets B i 057 - N
IV. CASH AND CASH EQUIVALENTS 058  2896505|  2560.998
D) PREPAYMENTS AND ACCRUED INCOME | 059 | 1e3s6a8] 2020 020.605
E) TOTAL ASSETS (001+002+034+059) B 060 | 614464826  641.256.519
F) OFF-BALANCE SHEET ITEMS | oe1 :




EQUITY AND LIABILITES

A) EQUITY (063+064+065+071+072+075+078) 082 1 519.738.813  514.335.781
I. SHARE CAPITAL B 063 |  491316690]  491.316.690
II. CAPITAL RESERVES B i - - 064 25401.322  25.401.322
lll. RESERVES FROM PROFIT (066+067-068+069+070) | ees | of B
1. Legal reserves - | o066 o o N
2. Reserves for treasury shares ) B 067 o -

3. Treasury shares and stakes (less) ) N 068 | -

4. Statutory reserves B B B S 069 i _

5. Other reserves _ o - . 070 o [ o

IV. REVALUATION RESERVES - B 071 B e .

V. RETAINED EARNINGS (073-074) ) ) 072 _ 11586.151]  7.355.501
1. Retained earnings ) B i ) 073 | 11586151  7.355.501
2. Loss brought forward - . ora | -

VI. PROFIT OR LOSS FOR THE FINANCIAL YEAR (076-077) ) B 075 8565350  9.737.732
1. Profit for the financial year - LG e

2. Loss for the financial year ) B - | ot  8.565.350 9.737.732

VIl MINORITY INTEREST - 078 )

B) PROVISIONS (080 do 082) - | ore 839413 885032
1. Provisions for redundancy costs - - o 080 392.923( 438 §42
2. Provisions for tax obligations - 081 N
3. Other provisions - - | o8z | assa490  446.490

C) NON-CURRENT LIABILITIES (084 do 092) i - i 083 | 67.842225|  ©3.486.997|
1. Amounts payable to subad#anes o 084 . -

2. Liabilities for loans, deposits and other - | oss o

| 3. Liabilities towards banks and other financial institutions - - 086 58.379.411|  84.935.656

4. Amounts payable for prepaymem - - - | o087 - o
5. Trade payables - B - 088 B i B
6. Arhounts payable for securities o8y | - |

F | 7. Liabilities toward participating interests 090 77_ ) - i -
| 8. Other non-current iabilities B 091 9462814 8551341
9. Deffered tax - B 092 ] B

D) CURRENT LIABILITIES (094 do 105) 093  23.241.303)  31.562.328

1. Amounts payable to subsidiaries - T 94 || .

_‘ 2. Liabilities for loans, deposnts and other - | oes o ) 44800 000 500. 946
3. Liabilities towards banks and othg:r financial snstltuuons B - __i 69?_ . & 105, 138 6307 418
4. Amounts payable for prepayment - ) 097 | 8777.047]  12607.224
_5.Trade payables s - 098 8940.404| 9036127
6. Arn nts payable for securities B - | oes T

B s toward participating interests - | 100 | I

r 5 Amounts payable to employees | 101 | tose110] 1437385
9. Liabilities for taxes and contributions T 02 1.919.104]  o85894

10 Dividend payables - - | 103 e
11. Liabilities directly associated with the assets classified as held for sale o 104 | B

12, Other current liabiltes ' - 105 ~ 13500] 987.356

E) ACCRUED CHARGES AND DEFERRED REVENUE | 108 | 2s803072]  sss.e

F) TOTAL EQUITY AND LIABILITIES (062+079+083+093+106) _ ) 107 | 614.464.826| 641, 1.266.519

G) OFF-BALANCE SHEET ITEMS 108 R -

ANNEX TO THE BALANCE SHEET (to be filled in by entrepreneur submitting consolidated financial report)

A) CAPITAL AND RESERVES

1. Attributable to equity holders of :he parent company's capital B [ 109 - i a g

2. Attributable to minority interest B 110 e ) o

Note 1.: APPENDIX TO THE BALANCE SHEET (to be filled in by entites who submitting consolidated financial statements).



INCOME STATEMENT
for the period 01 January 2018 to 31 March 2018

Issuer: JADRAN D.D., CRIKVENICA

Item AoOP Previous period Current period
Cumulative Quarter Cumulative Quarter
1 2 3 4 5 6
I. OPERATING INCOME (112+113) - - - 11 | 2915081] 2915081  3.065.858) 3.065.858
1. Sales revenue 112 2079127 2.079.127 2261160  2261.160
2. Other operating income - - M3 | 83954  s3soss | Bo46es|  sosses
II. OPERATING EXPENSES (115+116+120+124+125+126+128+130) - 114 11.060.978]  11.060.978| 12150461  12.150.481
1. Changes in mventnr]es of finished products and work in progress SE——— | A -
__ 2. Raw material and consumables used (117 do 119) _ B 116 | 4401.502]  4401.502) 3637461  3.637.481
a) Cost of raw materials & consumables - - 1597.794|  1530.057| 1530057
" b)Costof goods sold [ ~ 30m| 1371 1.371)
c) Other costs - -  2800626]  2106033] 210, 033
| 3. Staff costs (121 do 12: 1do123) - - ; | 3sse3a0| 4.687.038]  4.687.03 038
a) Net salaries - e — 121 2260408 2260406 2886331 28633
 b) Employee income tax and contibutions " 122 804715 @047 ~ tarero7| 1.176.707|
_c) Employer's contributions I BT  4m5200]  agsz08]  e24000] 624.000
| 4 Depreciation and amortisation expense | — 124 | 2171083  2471.083 2655.801|  2.655.901
| 5. Other costs - - 125 | 8s3230|  s9szs0] _ 1170061|  1.170.061
6. Impai Impairment losses (127+12§L ] - - - ___ 77___1_2§7 I | o o 0
a) non-current assets (except financial a assets) - S 1 A R Y
| b) current asssets (except financial assety 128 | - )
7. Provisions_ A T B o 0
8. OtheerJEs@gpensps - 77_‘ - _ja_o 5 & R 0
Iil. FINANCIAL INCOME (132 do 136) - s 5.806 5.806
1. Interest, foreign axhanggalns.glvidenqs and‘c_:the_r_!ncome fi __rga_iated pame_s_ ) o132 | - - B o N
2. Interest, foreign exchange gains, dividends and other i income from non-related and other 133 20,827 20,827 5,808 5.806
entities - - - N
3. Income from associates and ownership inte interests _ - 134 I R o
4. Unrealized gains - SN N TR R R e i
5. Other financial income - - 11 | R R
IV. FINANCIAL EXPENSES (138 do 141) - R T 440.280| 440280 658,935 658,935
1. Interest, foreign exchange losses and other expenses with related parties | 13g S R e
T2 Interest, foreign exchange differences and other expenses with non-related and other 440,280 440280 658,935 —_—
|entities
3 Unrealnzed Iosses - o - -
vu[’ gxonmjm'ARv QTHER’ E PEE_FSES"_' | R
IX. TOTAL INCOME (111+131+142 + 144) 2935908  2935908]  sor1.ee4|  s071.684
X. TOTAL EXPENSES (114+137+143 + 14 B 147 | 11.501.268|  11.501.258|  12.809.095|  12.309.39
XI. PROFIT OR LOSS BEFORE TAX (146-147) [T | esesaso| s s85.350]  eranrsz|  erarrm:
I Proftbefore tax (146-147) 179 | | I
| 2.Llossbeforetax (147-146) 180 | sses3so]  ssesaso|  smriaz|  erania
L ——— I W | (15 sl SR A )
Xiil. PROFIT OR LOSS FOR THE PERIOD (148-151) I T 8.565.350| 8565350  97an7sa| 9.737.732
| 1. Profit for the period (149-151) _ I T I - -
2. Loss for the period (151-148) [ — 154 | 8565350|  eses3so| 9737732 97377932
ANNEX TO THE PROFIT AND LOSS ACCOUNT {to be filled in by entities submitting consolidated financial statements)
XIV. PROFIT OR LOSS FOR THE PERIOD - - - . -
1. Attributable to owners of the company T s i] - 7_[ o '7_[ - ' -
2. Attributable to non-controlling interests 156 - B o - - B
STATEMENTS OF COMPREHENSIVE INCOME (to be filled by entities who work in compliance with IFRS)
1. PROFIT OR LOSS FOR THE PERIOD (= 152) [ 187 [ ssessso]  ssesase -9.737.732 -9737.732
Il. OTHER COMPREHENSIVE IEOMErLoss__pEFORE TAX (159 do 165) I T I S s 1 -
| 1. Exchange differences arising from foreign operations I T N -
2. Revaluation of non- currem t assets and mtangnble assets 160
3 Giuns or loss avallahle for sa{e Inveslments 161
4 Gams or Ioss on net movement on cash flow hedges 162
5. Gains or loss on net investments hedge I T I _
| 6. Share of the other comprehensive incomelloss of associates - R Y - -
7. Acturial gain / loss on post employment benefit obligations | oes | S ) . o
. TAX ON OTHER COMPREHENSIVE INCOME OF OF THEPERIOD 166 | i 1T i
V. NET OTHER COMPREHENSIVE INCOME OR LOSS FOR THE YEAR (158- 166) T 2 R R N
V. TOTAL COMPREHENSIVE INCOME/LOSS FOR THE PERIOD OD (157+167) | 168 | msessso|  ssesase|  wvar7az|  w7arie
APPENDIX Statement of Comprehensive Income (to be filled in by entities submitting consolidated financial statements)
VI. TOTAL COMPREHENSIVE INCOME/LOSS FORTHEPERIOD ) - - o )
1. Attributable to owners of the company - ,I 169 } - f, — 4l, — ,’ z
|2 Attributable to non-controlling interests - I T B ] B




CASH FLOW STATEMENT - Indirect method
in the period 01 January 2018 to 31 March 2018

Issuer: JADRAN D.D., CRIKVENICA

Item AP Current period
1 2 4
CASH FLOW FROM OPERATING ACTIVITIES
1. Profit before tax B o - | 001 -9.737.732
2. Depreciation and amomsatlon o - 002 2,655,901
3. Increase in liabilities o B | o003 | 6.655.632
4. Decrease in receivables o - 004 755.081
5. Decrease in inventories ] - 005 | ) -

6. Other increase in cash flow - - | oos L 189.412
I. Total increase in operating cash flow (001 do ODB) - - - | o007 B 518.294
1. Decrease | in liabilities - - - 008 o -

2. Increase in receivables - - - _/ o 009 0
3. Increase in inventories - o - 010 91.924
" 4. Other decrease 'lﬁ_éésh flow - - _ : 7 I L 320.720
Il. Total decrease in ope operatmg ‘cash flow. (008 doifrijr'f_) B __ 777777 | o012 e 412.644
A1) NET INCREASE IN OPERATING CASH FLOW
©o7-012 - . ... S
A2) NET DECREASE IN OPERATING CASH FLOW 014
(012-007)
CASH FLOW FROM INVESTMENT ACTIVITIES
1. Proceeds from sale of property, plant and equipment ) B 015 -
2. Net disposal of financial éséets - - i 016 B
3. Interest received - - ) __'01:1 I
4. Dividend received o o - - B - - 018 B
5. Other cash from investing activities - - 019 N 0
Ill. Total cash flow from  investing activities (015 do 019) - | 020 615
1. Purchase of property, plant and equipment. and |mang|ble assets ) - ) 021 ~ 2.051.573
2. Purchase of financial instruments ] e22
3. Other cash flow used in investing activites | oz23 0
IV. Total cash flow from investing activities (021do023) | o4 2.051.573
B1) NET INCREASE IN CASH FLOW FROM INVESTING ACTIVITIES S (T N —
(020-024) 1 &= -
B2) NET DECREASE IN CASH FLOW FROM INVESTING ACTIVITIES 026 2.050.958
024-020)
CASH FLOW FROM FINANCIAL ACTIVITIES
1. Proceeds from issuance of fnanmal rnsiruments 027 B o
2. Proceeds from loans i _ | oz 1.853.836
3. Other cash flow from financial activiies I 7T 0
V. Total cash flow from financial activities 1027 do 029) o S - W'{'J:;O 1.853.836
1. Repayment of interest-bearing b borrowings - | 31 i
2. Dividend paid _ - 777 o 032 .
| 3.Repayment of finance lease | o -
[ 4. Repurchase of treasury shares - - j 034
5. Other cash flow used in financial activites 77 - ) o :_"-_(!3_5__ B B
V1. Total cash flow used in financial activities (031 do 035) ) | o3 | N
C1) NET INCREASE IN CASH FLOW | FROM FINANCIAL ACTIVITIES 037 1.853.836
| (030-036) — o o i
C2) NET DECREASE IN CASH FLOW | FROM FINANCIAL # ACTIVITIES
038
 (036- -030) R B o N
Tptal increase in |n cash flow (013 014 + 025 — 026 + 037 — 038) B - 038 0
Total decrease in cash flow (014 — 013 + 026 — 025+038-037) 040 91.472
Cash and cash equivalents at the beglnm'ng of the period - _ - E)tW_ - 2.652.470
Increase in cash and cash equivalents T 7 N
Decrease in cash and cash equivalents - 043 91472
Cash and cash equivalents at the end of the period 044  2.560.998
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Pursuant to the provisions of the Capital Market Act, Article 407, Paragraph 2, and Article 410,
Paragraph 2, the Company Management Board makes the following statement:

STATEMENT OF RESPONSIBILITIES OF THE COMPANY MANAGEMENT BOARD

According to our best knowledge, the quarterly financial report of company Jadran d.d., as of
31.03.2018. is composed in accordance with the Accounting Law, with the application of
International Financial Repoting Standards.

The report provides a true account of the Company's assets and liabilities, profit and losses,
financial position and operation of the Company.

In Crikvenica, 27.04.2018.

Management Board President

Pero Matic

Management Board Member

Marija Galjani¢ Sova
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